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Sarvunay, Jan, 13
Forthe Arst time ln many weeks the regular
trade reparia tell of an imprevement in busl-
posa generally, This sppears 10 he duw to the
fouperntive. though curtalled, requirements of
the country rather than to & ropvietion that
Sha tapill diseusslon will pot pesult in marerlal

chonges in the pressut schodules. Perbaps |
the wost encouraging view that can be taken |
of the eondition ol Lusiness as reparted |
by the mercantile agencies v that If the |
tariM wers oyt of (he way saterprise of wll
Biuds wonhl g sund to & pursil level An- |
suiping thin view tu be ecorreel, o speely
termination of Lanill leglslation would seem ta |
be most desiral That however, cannot La
loaked Forward 1o with aoy degive of eonfl-
dence. rapegia alhe legialntive sitvaticn la

ealad [

condition of the Treasury
hatgms for lmproviog it.

I the market For socurities faicly
reflacis e realiuanl, o jupressed by this
last consideiation wo lrong'y than by any |
ethor s be poted that |

¥l

sals sa

roel

At [he shmget

dlasatisfaction wilth poe it ropiditions aovs
Bot brtng whoul lgublation, byl is expressed
Belalively by a o and pirrow market for
fecuritien Tha n ul that mprked Is |
BOL sUrlirimipg UV (] asy delaults o
COFrarato lgutions snd thiv long list of 1o
evivershija The peova llng Leliel s, bhow

a\w 1HAL N Imartant addd
te that tist. And the ence
Tived s inawea-ed L)

ptagonenl ihus des

tu..:.. ezarting retoatnthat »
| bediders Bave withdrawn thelr assent, Choudriman |

s will Lo syl e

L prvaug tuves vl ellorts H

to pehabiiitats eorporalivas that have aue-
enmbod to tha unuanal Aspreasion,

Tt = to Lo papected that thoss offarta w1l ha
hampared In varfons Wi s, partienlariy by the
Acalro of rertaln sacafity holdaes to ancare in
pome way of olhier advanteges or romunsras
tions [a whigh ths majority eangnt shars, 1t
1o whieady evideat  that  many  holdares
of securilian of  Insolvent pompanios Are
averse ta inteusting the  reoreanization of
thone  entporationn to ofcinle  and bank.
ern who, jostly oF unjustly, are re-
garded as ehiefly reaponsible for the mis-
fartunes that maks reorganirations naces.
wary, Irrwapestive of that respousiiiiity great

progresa fn the munagement of esrnorata
affalen would ba made 1T secarity liolders
hould be aporrsd by they pressnt ndversi.
tow 0 take n mors aetive and [ntelligont part
in the administeation of the properties in
which 'hey are Intoraated sither an partners
or ma lendars of monoy. that s, as stock or
band holdera

Unloss n eadionl ehangs has takan plaes in
the tempet of 0w majority of thoss who hold
railway secarition pragresd bo the dire tion In.
diented Ia Impro! able, for the average ssenrity
helder 14 credulous, lobe wulering, and far
from pugnacious. The fact that he doss not
Ktow who lils assnciates are aled places him
wt & disadvantage, And In  consequence
those who have mademistakes inths mannge-
mentol aproperty stand a vory good shiow as &
rule, of retalning their enntrol of it and Al
tating the terms upon whieh its Noanoss aliall
be adjustsl,

P'resant Indications are that next woak will
witness intorasting devalopmonts inthe aairs
of & number of bankrupt eompanies The
pecurity holders and creditars of the Hichmond
Terminal aystern are Lecoming restive, and
nome of them proposs to Aet mot pecessnrily
In hoatility to thoss who have undartaken te
raorganize the system. but with the view of
proteeting thelr Interesta. AL the same lime
lalders of largs amounts of Frie securitles ara
combining in opposition ta the pian of reors
ganization which has been proposed heir
Mrat step will ba & thorough Investigation of
the afMairs of the dompany in order 1o detors

mins whether all tha requirements contained
in the indentores of the company have been

obuery

Tue stosk market thie waak hardly requires
aerl conslderatinn, for It has in the main
biven virtually at s standstiil 1'hn professional
vlement hina sugesnded In moving n lew stooks
inone direction or the other, but nons of tha
et Nuctuations for the week (s the re=clit of
noteworthy developments or an [mportant
wpoculative movemaent. To«lay's market was
very dull. Im only one sfoek, Nt Faul did the
transactions excand 10,000 < hares and ali of thn
not clinniges for the day wore 'I'rlll'llnllll The
woekiy statement of averages of the Asconini-
#d Lanks snows o further increaso gi The ah-
normal nesumulation of unemployed expital
The deposite of the banks aro now Alproxis
mately $110,(00,000 groater than their louwns,
nd thelr surplus resarvs |a over 10000 (KK,
q’hn lonns nre Iigh!l; lmallir than they wers
last week. a change that amphasizens the slarck-
'l:;" of thy demand for eapital by desirable

rrowsrs

As comparsd with the final pricss of Iast
Saturday, the majority of stocks are lower.
The more important net deellpan nro Clave.
land. Cinsinnatl. Chieago, and Bt Louis 3%

N arn Pacillg pw!a{rml W lanrjn

1
1 uling 1%
ll;.n. Unrdage,

Ho

Planhntlun 1%
ville and Nashiville, 1%
Delawnre and Hodson and

1'% enh: “'ell'l‘ll Tnion, 1% : Whealing ana
I1ake Erie, ' ll'hn. Ruoek !-qu-l and U'nion
Pacine, %, oa feago (ias and Northwest,
5, onch, nnd 1o and Wesiern, % ¥ cent,

The notewuorthy advances were in (Gieneral
Fieotric, 15 ¥ cont i Amerlean aul.nr Hefin.
ng, 1 Dintilling nnd Cattle Feeding and
New | nglnm! » oach, nnd Lrie, 4 ¥ cent.
Finni sales compare with thone of yestarday
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Giovernment hnmlu stoady at_unchanged
quotations. Fallway bonds flom. Thet uwm
I Kansas and Texes 2da, Headin ral
4a, Texan Pacifle 2da, Ateliison and ort ern
Pacifia Isaies, The more lmlmrtnut net ad-
vancos were [n Atchison 48, ‘s ¥ cent,, to 1N
Kansas nnd Texus '.':ln_.} to 47 Reading gen«
eral 4= - To U, and Texas Paciflo Jds, o W
evnt,, to N\,

HBar silver In London, 31%d.

Mounsy oo eall, 1 W cant
uoted nt 2 ¥ cent, for nixty
our months, #'s v cont. for sl months, and 4
¥ cent. for nins months, on wood eolinteral.
The commercvial paper market s very dulk
Prime endorsed bills receivable ars quoted at
Hiad ¥ cent., choles lnzlo name paper at 4o/
4/ Weent., and good at St ¥ cent.

‘There was some Inquiry for sterling ex-
rhange for next week's dellvery, and the mar-
kot was firmer, Vostad nsking rates for ster-
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Waner in London, | ® eant Tate of Alsssunt
In the open market for bath short apd threa
montha’ bilis 1% ¥ cont, Amount of ballisn
gone bt the Dank of Feginnd on Dalances
trlay L ) arls adsiovn quate ! ¥ canta
At 1% francs 110 ventimes, aAnd axehangs on
London at 26 franes 105 esntimes,

Mapnrs. I, J, tinadbart & Co announcs that
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ATCHISON, TOPEKA & SANTA FE
RAILROAD COMPANY,

The nnderaignsd have at 1he reynes! af largs awners
of houds of the Atchison, Topeka and Eania Fo Ralk
rosd Company, underialen to acl Al & Cammities
for tha purpess of eonferning wiih the Lendhe ders
and 1aking messires for protecting their intereeia
t became preasiary

Holdsrs of thae abova bunds are requestsad to pend
their names and aldresses sod the sameunt of their
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Thweoslition of the Vreasury st the closs of

i 19 the Uslon Trast { ompuny of New
Wurk, No, 80 Mrondway. New Yo Tristss
of the eperal Morlgags 4 por eent Ponda the lncome
Bunda, snd (Le Becond Merigags Honda
EDW, KWING, Uhalrman,
JOUIS FITZLGHERALD,
EDW, N, Ginns,

. G F.ORANE,

PETER GruDES,

MENKY L. MIGGINNON,

ST, LOUIS AND SAN FRANCISCO
RAILWAY COMPANY,

The anders gual have atl 1he regnest of large -vn‘n
of bogds of the sl Lasis and kan Frangisso Haliway
Cidipany, umidsriashen 1o acl as s nmmities
purpiae of vanferriag with (he bacdbnide
meaares for protecting thelr inferesin sbould ik he
¢ BESTRAA Y

linddes «f 1hie abare honds &re reqnestied to send
wner naies Al adiroeses and the amount of (e I

Gl L the Mervauills Trust Campoany, N
Ben Mrussdwor, Sew Yok, Irastes of the Lun
pelidaled Morigage.

LUl FITEGERALD,
EDWM ARD KING,
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BAMLEL B BAVIN

LOW WATER MARK.
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